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PRESS RELEASE

Mineris, the French leader in voluntary drop-off point collection infrastructure, opens a new
chapter in its development with its acquisition by a group of investor-entrepreneurs brought
together in Artépolis.

The founders Thierry de Chirée and Pierre Hornung, alongside management, are reinvesting
significantly in the transaction.

Avignon / Paris, October 29, 2026 — Mineris, the French leader in waste collection via voluntary
drop-off points (“VDPs”), as well as in container washing and maintenance, announces its backing by
a group of majority investors brought together in Artépolis, who were previously behind the success
of Epolia, which became one of Europe’s leading car park management companies in the 2000s
(Artéus and Ophiliam & Cie).

Its founders, Thierry de Chirée and Pierre Hornung, are reinvesting in the transaction to support the
group’s next phase of expansion and are retaining their operational roles to ensure a smooth
management transition.

The new group of majority shareholders is supported by Epopée Gestion, Omada, Smalt Capital,
Malakoff Humanis and several individual entrepreneurs.

The Crédit Agricole group (IDIA Capital Investissement and SOFIPACA), BNP Paribas
Développement and Société Générale Capital Partenaires form a group of minority shareholders
that is also supporting the transaction.

BNP Paribas and Caisse d’Epargne — CEPAC are arranging the financing of the transaction and
have brought together a banking pool that includes Artemid, LCL and BPMed.

The group also has more than €70 million of available capital (equity and debt) to support its
development, through both organic and external growth.

This transaction marks the exit of Bpifrance, Garibaldi Participations and Naxicap (formerly
Alliance Entreprendre), minority shareholders that joined Mineris’s capital in 2020.

An infrastructure group serving local authorities

Founded in 2000 in Avignon, Mineris generates close to €100 million in revenue and has
established itself as the leading French operator of VDP collection. The group is notably the
undisputed leader in household glass collection. It is also the leading French player in the
washing of wheelie bins and VDP columns, as well as in the preventive and corrective
maintenance of waste containers. It also carries out numerous related services for local authorities.

The group has (i) a portfolio of around 600 contracts with local authorities, with an average term of
5 to 6 years, indexed to inflation and with a very high renewal rate, providing strong revenue
recurrence and low exposure to economic cycles, as well as (ii) top-tier infrastructure that is very
difficult to replicate, with a national network of branches covering the entire country and the largest
fleet on the French market (400 specialized vehicles, including a growing share of electric vehicles).

This density of assets and contracts makes Mineris a model of infrastructure services for local
authorities.

A structurally supportive and predictable market

Mineris operates in a market that benefits from particularly favorable long-term trends. VDP
collection meets local authorities’ growing need to control the cost and carbon footprint of waste
management, while increasing sorting and recycling rates.
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The French VDP collection market will continue to grow in the coming years, driven in particular
by the increasing share of VDP collection compared with door-to-door collection, as well as the rise
in sorting.

In this context, Mineris enjoys a particularly favorable position: national leadership, operational
expertise, a presence across the entire country, growing network density, long-standing relationships
with local authorities and a proven ability to integrate acquisitions. The group has thus completed
around 25 external growth transactions since its creation, while maintaining sustained organic
growth.

Mineris has also gradually extended its expertise beyond glass collection, notably to other waste
streams, container washing, and corrective and preventive maintenance of those same containers, of
which the group is also the undisputed leader.

This momentum has enabled the group to grow from €39 million in revenue in 2020 to nearly €100
million expected in 2026. The group aims to double its revenue over the next 5 years while
strengthening the ESG characteristics of its model, notably through the electrification of its fleet
of specialized vehicles.

Thierry de Chirée and Pierre Hornung, founders of Mineris, state:

“Since Mineris was founded, our ambition has always been to build the best operator in its market,
serving local authorities and their residents. Since 2020, we have reached a major milestone and more
than doubled the size of the group. We have chosen to build a new chapter with partners who share
our entrepreneurial DNA and are able to support Mineris over the long term. Our reinvestment and the
continuation of our commercial and operational support reflect our confidence in the group’s
considerable potential and our determination to continue this adventure alongside Artépolis and its
partners.”

About Mineris

Founded in Avignon in 2000, Mineris is the French leader in the management of voluntary drop-
off containers, and notably in household glass collection. This infrastructure group works with local
authorities across France and also offers washing, upkeep and maintenance services for containers, as
well as various related services.

Mineris currently manages around 600 contracts, has a national network of branches and operates the
largest French fleet of vehicles specialized in VDP collection and washing, with a replacement value
exceeding €120 million.

Its leading position, the recurrence of its public contracts, its very high renewal rate, the essential
nature of the service provided and the importance of its physical assets give Mineris the profile of an
infrastructure company.

Majority investors: Artépolis (Artéus and Ophiliam & Cie), supported by Epopée Gestion (Ronan
Le Moal, Laurent Dumas-Crouzillac, Gaélle Tanguy), Omada (Paul-Philippe Bernier, Louis Charon,
Alexandre Giraud), Smalt Capital (Julien Jorge, Alexandre Rollet, Alizée Calmon), Malakoff
Humanis (Boris Jacquet, Olivier Demichel, Thomas Ageon, Martin Mauduit, Marie-Pierre d’Ornano)
and a group of individual entrepreneurs.

Minority investors: IDIA Capital Investissement (Cédric Fontaine, Louis Genest, Claire Grasset-
Gothon, Adrien Starck), SOFIPACA (Florence Cordier), BNP Paribas Développement (Luc Pascal,

This English version of the press release was produced using an automatic translator.
Only the French version is legally binding.




4 ,
S »Mine

Matthias Ronzeaud, Aurore Gambelou) and Société Générale Capital Partenaires (Lucas Donne,
Arthur Morel-Journel).

Acquisition financing: co-arranged by BNP Paribas (Philippe Beauchesne, Michel Siciliano, Anne
Lise Soulier, Gabriel Chabert, Kevin Lotovic, Matthieu Aubry) and Caisse d’Epargne — CEPAC'
(Lucie Hausberg, Thomas Fockens, Emma Deruelle).

The rest of the banking pool consists of Artemid (Constantin Kryvian), Banque Populaire
Méditerranée (Claude Auzias) and LCL (Florian Martin, Vincent Mottin), which also acts as
coordinator and ESG agent.

Acquirers’ counsel: Ashurst (Charles-Douglas Fuz, Jean Garreau, Pierre Roux, Audrey Lesage,
Sarah Chemouny, Milan Czajka) and Mayer Brown (Laurent Borey, Elodie Deschamps, Ségolene
Dufétel, Paul de Préval, Jean-Philippe Coiffard, Melis Aribas).

Investors’ counsel: Agilys Avocats (Baptiste Bellone, Sophie Auvergne) and Lamartine Conseil
(Sophie Gsell, Sébastien Caumer)

Sellers’ counsel : Ressource Avocats (Jean-Louis Féry, Vincent Rapey)

Banks’ counsel: Hogan Lovells Cadwaladers (Sabine Bironneau, Aurélien Perigois)

Strategic due diligence: EY Parthenon (Gianluigi Indino, Stephan Bindner)

Financial due diligence: Oderis (Aurélien Vion, Norian Lebrot, Sarah Foessel)

Tax due diligence: Lawderis (Bertrand Araud, Antoine Laborie)

ESG due diligence: Oderis (Radia Benhallam, Mathilde Liminana, Ghali Benkirane)

*

Press contact: audrey.hornung@mineris.fr

! About Caisse d "Epargne CEPAC: A regional bank essential to the local economy, Caisse d’Epargne CEPAC serves 1.5
million customers in the PACA region, Corsica and the French overseas departments and territories (DROM/COM). Caisse
d’Epargne CEPAC is a committed cooperative bank, owned by its customer-shareholders. A responsible company with
3,200 employees, Caisse d’Epargne CEPAC is committed to the social and environmental transformation of its regions.
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